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L
MARKET OUTLOOK: BULLISH
STRATEGY: ON HOLD BUT REMAIN POSITIVE

After sharp foreign inflows in Philippine Stock Exchange Index (PSEi) — 1 year chart

March, we are seeing moderate o
but continuous foreign selling in WW 7,800
April, which amounts to PhP 3.7 i g 7,00
billion so far. The dollar has } 7,400
likewise strengthened ahead of M meno
the Fed meeting on Wednesday. JTW”‘W H'[n ; 7,000
Though this meeting will likely be 'J i 6,300
a non-event, dollar strength has er, FW el
caused the peso to weaken to w MF 6'400
46.70, a much sharper down fl '
move than that of its neighbors. I o2
£,000

With equities and currencies fay Jun Jul Fug Sep et Moy Dec 16 Feb Mar  Apr
being correlated, weakness in the Source: Bigeharts.com

peso will make it hard for equities TRADING STRATEGY

to rally. Thus, we expect the PSEi The PSEi continues to consolidate
in a tight trading range. With this

to be locked in a trading range | ‘ expected to continue for at least a

untl! aftelr electlons.. We W|1II t1)e ' few more weeks, we remain on

paying close attention to 1Q16 ) hold as we weigh the impact of
o/ w. },. "

earnings as well, since these may 1Q16 earnings and upcoming
provide impetus to a directionless w ' developments.

market. ’“ Eq u ity

Q 2004-A, East Tower, Philippines Stock Exchange Bldg., Ortigas Center, Pasig City, 1605
© (+632)689.80.80 P (+632)706.07.95 € sales@philequity.net {§) www.philequity.net

Disclaimer: The information contained herein is the property of Philequity Management Inc. and may not be copied or distributed without the prior consent of
Philequity Management, Inc. The information and views expressed herein is not warranted to be accurate, complete or timely and may change without prior notice.
Neither Philequity nor its content provider is responsible for any damages and losses arising from any use of this information. Past performance is not a guarantee
of future results. Investments in mutual funds are not guaranteed by the Philippine Deposit Insurance Corporation. Investing in mutual funds involves risk and
possible losses of principal. Consult a professional before investing. For inquiries, please contact Philequity Management, Inc.



